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Unit No. Type Area

1 Manama 101

2 ~ Ambassador 82

3  Diplomat 107

3 T e

- 3 i — =

6 Villamar . R

= Manama . m
8 Ambassador 62

9 _ Diplnmat“ I Ti7]

0 Villamar 55

. g e

12 Villamar 5§

Units 2, 3 and 4 are not available in floors 1 to 4
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Unit No Type Area
1 Manama 101
2 Ambassador B2
3 : Diplomat 107
FE Villamar - 55
s  Gulf 55
5 Villamar s
—_— o
- B ~ Ambassador 82 -
9 Diplomat 107
10 Villamar 55 B
i Gulf o 55
o T —

Units 2, 3 and 4 are not available in floors 1 to 4
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Fourth: Features of Mushaa Shares :

1- Accrual: Mushaa Shares owner may accrual the owned Mushaa

Shares all or partially 1o be used during the next one year.

2- Exchange: Mushaa Shares owner may exchange the unit
and/or the period allocated to him, for another unit andfor

period, within his available balance of Mushaa Shares.

3- Flexibility: Mushaa Shares owner may split the week 1o two
periods, Mid-Week (Saturday to Wednesday) and Week-End
iWednesday to Saturday).

4- Guesling: Mushaa Shares owner may gift his shares subject to
issuing "Guest Certificate”.

5- Leasing: Mushaa Shares owner may lease his Mushaa Shares
in compliance with the rules and regulations applied in this
respect, or assign us to take over this task, where we add
histher unit to the Lease Pool under the following terms and
conditions:

* Ii lease order is placed 90 days prior to the checking in date,
the Leased Mushaa Shares Value will be equivalent to the

original one.

* If lease order is placed from 60 days to less than 90 days prior
to the checking in date, the Leased Mushaa Shares Value will
be equivalent to 80% of the original one.

* If lease order is placed more than 30 days & less than 60 days
prior to the checking in date, the Leased Mushaa Shares Value
will be equivalent to 60% of the original one.

* If lease order is placed 1 to 30 days prior to the checking in
date, the Leased Mushaa Shares Value will be equivalent to
30% of the original one.

At the end of the concerned year, 20% of the net rental revenue
will be deducted against commission and management
expenses. The remaining will be distributed between the Mushaa
Shares Owners pro-rata their Leased Mushaa Shares Value.

Nevertheless, by considering the depth of the Islamic Rules, we
have been leaded to the perfection of the Mushaa Shares where
Ownership definition, exchange and inheritance are built in .
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Third : Undivided Shares
Mechanism

The calendar year is divided into 5 seasons as follows:
+ Marmal Season,

* Shoulder Season.

+ Medium Season.

= High Season.

* Prime Season.

Hence, the calendar year is divided into weeks, the first week
commences on the first Saturday of every year. They were
given serial numbers, mostly ending with no. 52 & sometimes

53. Each week is allocated within the matching season .

The accommaodation unils are classified in terms of area , view
and floor location. These factors are weighted on scientific
basis, considering the unit area and market demand. Total
Mushaa Shares are, thus, distributed to the accommadation

units pro-rata the weighted value.

Mushaa Shares of each unit are then distributed to the weeks of

the calendar year pro-rata the weighted value of the seasons,

To join the Mushaa Shares scheme, needed week must be
selected for a certain unit. Number of Mushaa Shares
equivalent to the shares allocated for such week must be

purchased.

Mushaa Shares owner may utilize the selected unit during the
week specified from year to year, unless he wishes 1o exchange

with another period and for unit.
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Second : Hisas Al-Mushaa in the
Islamic Legislation

1. Mushaa Shares :

A private shared ownership of the benefits of the asset
excluding the asset itself ownership, where each partner
benefits from certain part of the asset for a certain period of the
year pro-rata their shares, with the partner's waiver of

pre-emption.

2. Mushaa Asset :

Mushaa Asset is any plat of land specified by legal docurnents,
or it is any existing or under construction building that has the
legal documents that state the land area utilized, floors of the
building, or specified floors of the construction provided that
the area covered by Mushaa Asset is accurately specified and
identified by necessary specifications, location, and area,
Mushaa Asset can be classified under this method of utilization
for a period of time that can be either for the whaole year or a
specified part of it.
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2- Private Ownership:

Can be divided to 2 types:-

* Independent private ownership: where the asset is owned by
one person only.

¢ Shares private ownership: where the ownership of the assels is

shared between 2 persons or more |

" The focus here is on shared private ownership”

3- Usage dividing : -

Dividing the shared benefits , in terms of time and/or place : -

* Time usage dividing: Where each partner benefits from the
complete shared asset for a certain period of the year pro-rata
their shares .

s Place usage dividing: Where each partner benefits continuously
from a certain part of the shares asset pro-rata their shares .

¢ Time and place usage dividing: \Where each partner benefits
from a certain part of the shared asset and for a certain period

of the year pro-rata their shares .

* The focus here is on time and place usage dividing at a time
which define the value of benefits by combining the value of the
time and the value of the place together and before the partner

owning the shares”
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First: Shari’a Adaptation
1- Incomplete Ownership:

Praven ownership of the asset itself without owning its benefits, or owning the benefits of the asset without the
ownership of the asset itself,

Incomplete ownership is where the asset ownership and the asset benefits ownership are not combined.

“The focus here is on benefiting without the asset ownership”

Islamic Shari‘a permits the benefits ownership without the asset, and can be dispensed with under all types of legal
acts. This what make it different than the usufruct, which is merely personal use permission .

Benefits Ownership : has the following characteristics:-

 Can be initially exchanged between the beneficiaries.

= Benefits owner guarantees the asset against damage or defect which maybe caused by him .

= Majority of jurists declared that benefits ownership can be inherited .
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Undivided Shares (Mushaa Shares)

From the seeds of the Islamic Rules, Baz Tours developed the new concept
*“Mushaa Shares”.
Back to Origins ...!!
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Available Options

As in any other city in the world , there are
2 options available to those who want to
visit Kingdom of Bahrain . They could:

Rent

When on visit or vacation at Kingdom of Bahrain , some
people choose to stay in hotel . Such accommodations
generally consist of a 20 X 20 fool room containing a
bathroom, a bed and a television set, The average cost for
such a room in 5 star hotel with prime location is usually
maore than USH 150 per night during the normal season . At
the end you would have a lot of bills, some receipts and a
few memories. And next year, you should be ready for
higher cost .

Own

To avoid high and increasing cost of hotel accommodation,
some people choose to own a permanent residence to be
ulilized while visiting Kingdom of Bahrain.

Is this the optimal choice?

If you have money to support a second home, a vacation
home is a definite consideration. The cost associated with
owning & operating a vacation home can be extremely
high. Furthermore, you are paying for accommaodation
where you are not staying,
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Villamar.. Where Sky Meets Earth

Shining like the heads of a triangle-shape diamond ...

Villamar 3 towers twinkle in the sky of the waterfront area by the Financial
Harbour of Bahrain. A masterwork of construction rises there 1o be the
landmark of the Kingdom on the Gulf where the project becomes a viaduct
between earth and sky. This project will be ultimate choice of those people
willing to give their business an ascending indicator of success and
unifueness,

Occupying 35900 sq meter on a new charming island, the project's three
towers are designed with a futuristic touch maintaining the real expressions
af luxury that enrich the place with creative interior designs and fascinating

architectural decorations to make the project a piece of art,
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Villamar,.. Where Present Meets Future

Delmon... the paradise of the past, and the destination of trade, spreads its arms of
success throughout history to be the mest important harbor for centuries.

Delmon of the pastis the gate to future through Villamar that helds the odor of the
4 past antl the symbol af modermity.




Financial Harbor

Bahrain Financial Harbor did achieve a great jump from being

just a seapart for the general trading purposes to be nowadays
the growing financial district of the investment and real estate
in the Kingdom of Bahrain. This harbor is becoming the main
destination for major mega real estate projects as well as the
hub for international and regional investments which realized
the future importance of Bahrain and its prosperous future. Your
access to the Elite world, where everything is devoted to help
you manage your business efficiently. A world of comfort and
lusury to give you the relaxation you like. Your family will

gratefully appreciate your choice of Villamar.

Villamar

At Villamar .. engineering creates another marvel of nature
where the project steadily places its feet deep in the sea while
the head goes up to touch the clouds. Here .. you won't miss
that deep feelings of enjoyment and satisfaction when you
enjoy this luxury, excellence, and uniqueness ... Yes, Sir. You
are at Villamar now.
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Twisted Towers

Three gently twisting towers, clad in blue-green tinted
glass, reflects the natural colours of Bahrain’s Bay. These
iconic glass towers, ranging in height from 137 meters
to 220 meters, provide their residents with dramatic

views of the sea.
Lifestyle Apartments

This unique development features a three storey
horizontal building that defines the southern perimeter
of the project and contains the compact, though
luxurious residential units conceived as “lifestyle
apartments”. These units are accessed directly through
the podium parking or via elevator cores connected to
the boardwalk level.

Terraced Villas

Located on the Southern and Western 'ridge' of the
podium these exclusive 3 storey villas are accessed via
a private driveway that allows residents to park their
cars directly under the units. Views are to both the
MNorth, looking over the podium and the towers to the
ocean beyond, and to the South West, with
breathtaking sunset views of the southern boardwalk

and water ways.
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Sky Villas

Floating above the ground, these lwxurious wvillas
feature double height living spaces that allow views to
both the North, over the ocean, and to the South, over
the lush terraced podium, in addition to the Financial
Center and Manama in the background. Offering the
ultimate in designer living the penthouse villas have
also  dedicated private landscape roof gardens.
Dedicated conveniently placed parking within the
podium located close entry sky willa cores ensure

exclusivity and privacy.
Terraced Podium

The podium is conceived as a series ol landscape
terraces, privately enclosed within the residential
praducts, dropping towards the ocean and follows the
concept of flowing water journeying from the water
source at the high point at the upper terrace and
cascading down the terraces, gently flowing between
the towers, boardwalk and ultimately to the sea. The
podium contains various features including lookouts
with panoramic views, a play area, a large landscape
terrace pool and secluded quiet shaded planted areas
allowing for quiet meditation. Various access paths to
the oceanfront boardwalk are provided to allow access
to this public area featuring indoor and outdoor
restaurants and café as well as boutique retail outlets,
Ample parking for residents and wvisitor's cars s

provided discreetly within the terraced podium,
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